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NOTE: In the event of non-receipt of the information by 21st October 2022, each ASLCPS shareholder entitled 
to cash dividend will be assumed to have equal proportion of shareholding with respective jointholder(s) and 
the tax will be deducted accordingly.

13. Distribution of Annual Report

The audited financial statements of the Company for the year ended June 30, 2022 (Annual Report) have been 
made available on the Company’s website (http://www.aishasteel.com/) in addition to annual and quarterly 
financial statements for the prior years.

Further, Annual Report is dispatched to the shareholders through CD. However, if a shareholder, in addition, 
requests for hard copy of Annual Audited Financial Statements, the same shall be provided free of cost within 
seven days of receipt of such request. For convenience of shareholders, a “Standard Request Form for 
provision of Annual Audited Accounts” has also been made available on the Company’s website 
(http://www.aishasteel.com/).

14. Deposit of Physical Shares in CDC Accounts

As per section 72 of the Companies Act, 2017 every existing Company shall be required to replace its physical 
shares with book-entry form in a manner as may be specified and from the date notified by the SECP, within a 
period not exceeding four years from the commencement of the Companies Act, 2017, i.e 30th May 2017. The 
shareholders having physical shareholding are once again requested to open CDC sub-account with any of the 
brokers or investors account directly with CDC to place their physical shares into scrip less form. Conversion 
of physical shares into scrip less form will facilitate the shareholders in many ways, including safe custody, 
efficient trading and convenience in other corporate actions. ASML’s Share Registrar (CDCSRSL) is available 
to facilitate the shareholders regarding conversion procedure.

15. Provision of Information by shareholders

To comply with various statutory requirements, and to avoid any non-compliance of law or any inconvenience in
future, all shareholders are hereby advised to coordinate / update their records with their respective Participant 
/ CDC Investor Account Services / ASML’s Share Registrar (CDCSRSL) in connection with following :

- Provision of mandatory registration details in terms of Section 119 of the Companies Act, 2017 and
Regulation 19 of the Companies (General Provisions and Forms) Regulations, 2018

- Provision of details of previous unclaimed dividend, if any.

Statements under Section 134(3) of the Companies Act, 2017

Agenda # 5

This statement sets out the material facts concerning the Special Business given in Agenda item No. 5 of the 
Notice to be transacted at the Annual General Meeting of the Company. 

Share capital of Aisha Steel Mills Limited comprises of Ordinary and Preference Shares. Security symbol of 
Ordinary shares is “ASL”, whereas respective security symbols of two separate Convertible Cumulative 
Preference shares issued by the Company are “ASLPS” and “ASLCPS”. All the three securities are listed at 
Pakistan Stock Exchange.

The rate of dividends on both the Convertible Cumulative Preference shares, ASLPS and ASLCPS, are 3% 
above six months KIBOR (reset every six months). Entitlement of dividend ceases upon exercise by 
shareholder of conversion option of ASLPS / ASLCPS into Ordinary Shares (ASL). However, total accumulated 
dividend upto the date of conversion is payable by the Company to that Preference Shareholder who has 
successfully applied for conversion of ASLPS / ASLCPS in Ordinary shares (ASL), in his name.

Based on the terms and conditions, preferential dividend on ASLPS for the year ended June 30, 2022 can only 
be paid in the form of issuance of Ordinary shares (ASL) to respective shareholders i.e. those shareholders 
who hold the shares (ASLPS) as on the book closure date for entitlement of dividend, or those shareholders 
who have successfully exercised the conversion option between July 1, 2021 and the upcoming book closure 
date for the purpose of entitlement of dividend. 

Based on the terms and conditions of the ASLCPS, for the shareholders who have not applied for the option 
of conversion of preference shares into ordinary share between July 1, 2021 and the start of upcoming book 
closure date for the purpose of entitlement of dividend, respective preferential dividend shall be payable in 
Cash. For the shareholders who have exercised the conversion option before the entitlement date, 
preferential dividend shall be paid in the form of Ordinary shares (ASL). Accordingly, in line with the terms and 
conditions, 2.285 Ordinary share (ASL) shall be issued as preferential dividend against every Rs.10/- of the 
dividend accrued / payable for respective holding period during the year, in case the dividend is payable in the 
form of Ordinary Shares.

Preferential dividend is payable before any dividend is paid to the ordinary shareholders. Considering the 
adequacy of profits for the year ended June 30, 2022, the Board of Directors proposed preferential dividend 
for the year on Cumulative Preference Shares ASLPS and ASLCPS amounting to Rs.52 million and Rs.0.2 
million respectively, in accordance with respective preferential rates of dividend.

In line with the terms and conditions, and depending upon the number of ASLCPS preference shares are 
applied for conversion into ordinary shares (ASL) upto the date of book closure, approximately upto 5.3 million 
ordinary shares of Rs.10/- each shall be issued / allotted in lieu of ASLPS and ASLCPS preferential dividend by 
capitalizing a sum of approximately upto Rs. 52.3 million out of Company’s Profit / Reserves available for 
appropriation, whereas a sum of approximately upto Rs. 0.2 million shall be recorded as ‘Difference on 
conversion of preferential dividend’. Above amounts are a near approximate and are calculated as follows:
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Note : Donation shall be paid against residual nominal value of preferential dividend a�er allotment of ordinary shares to 
respective preference shareholders .

Agenda # 6

This statement sets out the material facts concerning the Special Business given in Agenda item No. 6 of the Notice to be 
transacted at the Annual General Meeting of the Company. Directors of the Company have no interest in the special 
business except in their capacity as director / shareholder.

Authorization for the Board of Directors to approve those transactions with related parties (if executed) during the 
financial year ending June 30, 2023 which require approval of shareholders u/s 207 and / or 208 of the Companies Act, 
2017.

The Company shall be conducting transactions with its related parties during the year ending June 30, 2023 on an arm’s 
length basis as per the approved policy with respect to ‘transactions with related parties’ in the normal course of 
business. Being the directors of multiple companies, many Directors may be deemed to be treated as interested in 
transactions with related parties due to their common directorships and/or shareholding. In order to promote good 
corporate governance and transparent business practices, the shareholders desire to authorize the Board of Directors 
to approve transactions with the related parties from time-to-time on case to case basis, including transactions (if 
executed) triggering approval of shareholders u/s 207 and / or 208 of the Companies Act, 2017, for the year ending June 
30, 2023, which transactions shall be deemed to be approved by the Shareholders. The nature and scope of such related 
party transactions is explained above. These transactions shall be placed before the shareholders in the next AGM for 
their formal approval/ratification. The Directors are interested in the resolution only to the extent of their shareholding 
and / or common directorships in such related parties.

* Approximate values in this column are arrived at based on the assumption that no ASLCPS shareholder converts its shareholding between June 30, 2022 and October 
22, 2022 (book closure start date), thereby all outstanding ASLCPS shareholders will be entitled for preferential dividend in the form of cash in line with respective 
terms and conditions.

** Approximate value of this column are arrived at based on the assumption that all ASLCPS shareholders have converted their shareholding by October 22, 2022 (book 
closure start date), thereby all the respective shareholders will be entitled for preferential dividend in the form of ordinary shares in line with respective terms and 
conditions.

*** Values mentioned under * and ** in above chart are subject to variation in between, depending upon the quantum of conversions of ASLCPS shares into ASL shares 
between June 30, 2022 and October 22,2022 (book closure start date).  

(3) Value (in Million)

* **
(2) Nature (in Million)(1) Description

Preferential Dividend on ASLPS for the year ended June 30, 
2022

Preferential Dividend on ASLCPS for the year ended June 30, 
2022

Total preferential dividend payable 

Preferential Dividend on ASLCPS for the year ended June 30, 
2022 payable in cash to shareholders as on book closure date

Amount to be capitalized against issuance of shares out of 
Company’s Profit / Reserves available for appropriation

Ordinary Shares (ASL) to be issued against every Rs.10/- of 
ASLPS preferential dividend accrued

Ordinary Shares (ASL) to be issued against every Rs.10/- of 
ASLCPS preferential dividend accrued on ASLCPS shares 
already converted

Approximate number of shares to be issued in lieu of ASLPS 
and ASLCPS preferential dividend

Additional paid-up capital (Ordinary Shares - ASL) in lieu of 
preferential dividends @ Rs.10/- per share

‘Difference on conversion of preferential dividend’ to be 
recorded in ‘Share capital and reserves’ in subsequent 
relevant ‘Statement of Financial Position’

A

B

C

D

E

F

G

H

I

J

Amount

Amount

Amount (A3 + B3)

Amount
(Included in B3)

Amount
(C3 - D3)

Number of shares
 (A3 x 1 / 10)

Number of shares
  ((B3 – D3) x 2.285 / 10)

(Rounded)

Number of shares
 (F3 + G3) (Rounded)

Amount
 (H3 x 10)

Amount
I3 - (C3 – D3)

52.2

0.2

52.3

-

52.3

5.2

0.0375

5.3

52.5

0.2107

52.2

0.2

52.3

0.2

52.2

5.2

0.0005

5.2

52.2

0.0028



The Company Secretary
Aisha Steel Mills Limited
Arif Habib Centre
23, M.T, Khan Road
Karachi

I/we of being a member(s) of Aisha Steel 

Mills Limited, holding                                                                                                                             Ordinary/Preference

Share as per CDC A/c. No.                                                                                                               hereby appoint Mr/Mrs/Miss

      of (full address)

                                                                                                                                                           or failing him/her Mr/Mrs/Miss

                                                                                               of (full address)

(being member of the Company) as my/our Proxy to attend, act vote for me/us and on my/our behalf at the 

Eighteenth Annual General Meeting of the Company to be held on Friday, October 28, 2022 and/or any 

adjournment thereof.

Signed this                                 day of                        2022.

Witnesses:

 1. Name:

  Address:

  CNIC No:

  Signature:

 2. Name:

  Address:

  CNIC No:

  Signature:

NOTES:

 1. A member entitled to attend and vote at the meeting may appoint another person as his/her proxy who 

shall have such rights as respects attending, speaking and voting at the meeting as are available to a 

member.

 2. Proxy shall authenticate his/her identity by showing his/her original CNIC or passport and bring folio 

number at the time of attending the meeting.

 3. In order to be effective, the proxy Form must be received at the office of our Registrar M/s. CDC Share 

Registrar Services Limited, CDC House, 99-B, Block-B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi, not 

later than 48 hours before the meeting duly signed and stamped and witnessed by the two persons with 

their signatures, name, address and CNIC number given on the form.

 4. In the case of individuals, attested copies of CNIC or passport of the beneficial owners and the proxy 

shall be furnished with the proxy Form.

 5. In case of proxy by a corporate entity, Board of Directors resolution/power of attorney and attested 

copy of the CNIC or passport of the proxy shall be submitted along with proxy Form.

Signature

Revenue Stamp

Form of Proxy
18th  Annual General Meeting
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